Title 46 DEPARTMENT OF BANKING AND FIMANCE

Chapter 10 Supervisory Committee's Quarterly [ nspections

001 Sectlon 21-1791 says in part, "the Supervisory Commlittee shall
Tnspect the loans of the credit unlon at least once in every calendar
quarter and supervise the acts of Its offlcers, directors, and credi+
committea...".” The Supervisory Committee may elect to use an accountant
approved by +he Department of Banking and Flnance to assist +them wl+th
+hese quarterly 1nspections. The Supervisory Commlt+tee stil]l has the
dlrect responsibill+y of completling +he quarterly lnspectton of the credit
unton and shall! submit, In writing, a detalled report of *thelir inspectton
wlthin flfteen days followlng the close of each calendar quarter to the
Board of Directors tc be Included as a permanent part of +he minutes of
the Board of Dirsctors. 1n addltion to the generaliy accepted accounting
procedures followed by +he Supervisory Commlttee, the Inspection of +he
loans of the credit unton shall include 2%t least a certlfication of the
accuracy of the loan portfollo, a vertflication that all technlcal
exceptions found fn the locan portfollo durtng previous guarterly
lnspec?fons have been corrected and a l1st ¢f all new technlcal excep+tlons
in the loan pdrffollo which have occurred slnce 1ast quarter itnspectlfon.



